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Share Class General Institutional

Min. Investment £500 £250,000

Initial Charge 0% 0%

Investment 
Adviser Fee

1.5% 1.0%

Ongoing Charge

Payment Dates 27th May 27th Nov

ISA Eligible Yes Yes

ISIN GB00B300FJ66 GB00BKJ9C676

CITI CODE MJZI K6LW

BLOOMBERG PRESDUB:LN PRESINl:LN

Launch Date: Sector:

28th March 2011 IA UK All Companies

Fund Size Number of Holdings:

ACD:

Awards:

Rating:

Fund Manager:

1

Pricing Spread: Bid-Bid Data Frequency: Daily Currency: Pounds Sterling

A - 
B - 

June 2017 - Factsheet

£148.78 mil 30

CFP - SDL UK Buffettology Institutional Inc TR in GB [156.50%]

IA UK All Companies TR in GB [73.17%] 28/03/2011 - 31/05/2017 Data from FE 2017

1 Mth 3 Mths 1 Yr 3 Yrs 5 Yrs
Since 

Launch

2.53 6.85 24.23 57.03 164.13 155.50

3.58 6.70 21.59 26.47 84.82 73.17

219/265 106/265 83/259 5/248 4/235 5/229

4 2 2 1 1 1

2017 YTD 2016 2015 2014 2013 2012

9.58 12.76 27.86 1.78 36.00 34.25 

9.91 10.83 4.86 0.64 26.21 15.05

118/265 116/265 1/256 96/254 36/246 8/241

2 2 1 2 11

1.78% 1.28%

BuffFS/120617

Q1 2016 
Q1 2017

Q1 2015 
Q1 2016

Q1 2014 
Q1 2015

Q1 2013 
Q1 2014

Q1 2012 
Q1 2013

UK Buffettology 20.96 17.94 5.50 22.81 30.51

Source: Financial Express. as at 31/05/2017 
Past performance is not a guide to future performance. 
Investment in the fund carries the risk of potential loss of capital.



1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

Keith Ashworth-Lord, Investment Director & Fund Manager, Sanford Deland 

@
Manchester, Ml 2HY
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I am writing this commentary the day after the General Election. I thought (or perhaps hoped) that the predicted closeness of the result would 
prove to be another error on the part of the pollsters. Alas no. This is the snatching of defeat from the jaws of victory and now we have an added 
layer of uncertainty to contend with. It is a good time to recall what Buffett said at the 2004 Berkshire AGM that “it won't be the economy that 
will do in investors; it will be investors themselves”. Meaning churning portfolios, buying on momentum rather than fundamentals, speculating 
and panicking; not GDP figures, inflation or interest rate movements. True to the faith, I did not attempt to `position' the portfolio in the last 
month despite being scared stiff by the damage neo-Marxist economics would inflict on the UK. My comfort is having a comfortably high level of 
cash in the Fund to take advantage of pricing opportunities and a plethora of exporters with overseas operations benefiting further from the fall 
in sterling. 
  
In May, the Fund's I Class share price rose by 2.5% from 245.15p to 251.36p  - a new all-time high. Notwithstanding, this was less than the 3.9% 
rise in the UK stock market. Two-thirds of the 30-strong portfolio recorded gains with double-digit advances posted by Scapa +25.6%, Driver 
+18.2%, RWS +14.2%, NCC +13.0%, Dechra +10.8%, Bioventix +10.6% and Craneware +10.3%. Only one of the 10 fallers was double-digit, relative 
newcomer Revolution Bars. The reason was a wholly unexpected profit warning seemingly based on management failing to anticipate and 
control operating costs! The ensuing fall of 42.5% on the month entirely accounted for the relative under-performance of the Fund against its 
benchmark. Revolution is now a sitting duck if management fails to get a grip. Net inflows were £9.6m and top-up investments absorbed £2.7m.

Scapa Group 5.39% 

Bioventix 4.25%

RWS Holdings 3.82%

Trifast 3.46%

Games Workshop 3.28%

Dechra Pharmaceuticals 3.17%

Dart Group 3.17% 

Liontrust Asset Management 3.13%

AB Dynamics 3.00% 

AG Barr 2.97%
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